
 

 

 

Multi-company consolidation 

processing requires complex 

calculations, data manipulation 

and financial reporting, which 

are the strengths of XCELLEGEN. 

XCELLEGEN is designed for 

finance and accounting 

professionals and is focused on 

bringing the correct data to Excel 

spreadsheets. 

 

 

___________________________________________ 

REASONS TO USE XCELLEGEN FOR 

CONSOLIDATIONS 

 You have a subsidiary companies 

and current methodology is time 

consuming, inaccurate, and costly 

 You primarily use and will 

continue to use Microsoft Excel 

for consolidations 

 You provide information to your 

parent in their format 

 You need to convert currency 

during consolidation 

___________________________________________ 

KEY BENEFITS 

 XCELLEGEN eliminates 

spreadsheet links  

 XCELLEGEN creates “real excel 

formulas” safer and faster 

 XCELLEGEN eliminates time 

consuming spreadsheet 

manipulation creating parent data 

in their format 

 XCELLEGEN can create complex 

calculations for foreign currency 

conversions and minority interest 

 Periodic processing is easy once 

XCELLEGEN consolidation is setup 

 An XCELLEGEN consolidation 

database can be used for other 

reporting purposes 

 XCELLEGEN provides the lowest 

total cost of ownership 

 Leverages user knowledge of Excel 

reduces  

A natural extension of 
Microsoft Excel, with a 
tight integration to an 
Accounting Intelligent 
Database

Financial Reporting

Budgeting

Consolidations

Financial Modeling



 

_______________________________________ 

CREATE CONSOLIDATION 

DATABASE 

You begin by modifying a standard XCELLEGEN 

template database to create a parent database.  

PARENT COMPANY TABLE 
 The company table list all companies involved 

in the consolidation.  You can add as many 

companies are you need. 

  

PARENT ACCOUNT TABLE 
The “Account” table in the XCELLEGEN database 

will contain the Chart of Accounts from the 

Company’s General Ledger.  Or a special 

consolidation chart of accounts. 

 

UPLOAD PARENT ACTUAL 

BALANCES TO DATABASE 
You create Excel “trial balances” containing 

year-to-date balances, by period for the parent 

company GL data.  Each month you upload a 

new trial balance for the Parent company.  You 

may upload historic balances for as many 

periods as you wish.  

 

The parent may be a holding company with a 

simple set of books recording investing 

information.  Or it may be a complete 

operational company. 

 

_______________________________________ 

CREATE SUBSIDIARY DATABASE 

Each subsidiary will have a separate XCELLEGEN 

database created from a standard XCELLEGEN 

database template.    

SUBSIDIARY COMPANY TABLE 
The Company number in the subsidiary 

database will correspond to the applicable 

company code in the Parent database. 

 



 

SUBSIDIARY ACCOUNT TABLE 
The Account table in each subsidiary database 

will contain general ledger codes from that 

subsidiary’s chart of accounts.   This chart will 

most likely be completely different from the 

Parent chart of accounts. 

 

PARENT CHART OF ACCOUNTS 

MAPPING 
The “STD” table will contain the parent chart of 

accounts, and is used to “group” subsidiary 

account codes by the parent chart of accounts. 

  

UPLOAD SUBSIDIARY ACTUAL 

BALANCES TO DATABASE 
You create Excel “trial balances” containing 

periodic year-to-date balances and upload it to 

the Subsidiary database.  You can enter as many 

periods as you wish. 

 

Uploading a trial balance is easily done using an 

XCELLEGEN function. 

 



 

_______________________________________ 

CREATE SUBSIDIARY XCELLEGEN 

MODEL 

You create a model in Excel using XCELLEGEN 

that has two worksheets where subsidiary data 

will be imported. 

Year-to-date actual balances by 

subsidiary GL code 
The first XCELLEGEN model will import year-to-

date balances by GL code for each month from 

the subsidiary database for audit purposes. 

 

Year-to-date actual balances by 

PARENT GL code 
The second XCELLEGEN model worksheet 

imports year-to-date balances by PARENT GL. 

 

In the subsidiary database each subsidiary GL 

code was mapped to the parent chart of 

accounts.  When actual subsidiary balances are 

uploaded, balances by Parent chart of accounts 

are automatically created and can now be 

imported into XCELLEGEN model. 

You can create XCELLEGEN financial reports in 

the model to ensure the balances by Parent 

chart of accounts are accurate.  Use XCELLEGEN 

to create additional calculations such as foreign 

currency conversion or any other calculation 

required by consolidation at this level. 

Create a Pivot Table to analyze what subsidiary 

GL codes are rolled up to specific STD codes.  

This Pivot Table uses the subsidiary database as 

its source and shows summary data by parent 

chart of accounts.  Double-click on a row to see 

what subsidiary GL codes are rolled up to a 

parent GL code.  

 

Once you know the balances in the subsidiary 

model are correct, you export them to the 

Parent database. 

 



 

_______________________________________ 

CREATE CONSOLIDATION 

XCELLEGEN MODEL WORKBOOK 

Once all subsidiary companies have exported 

their consolidating data into the Parent 

database, you are ready to work on the final 

consolidation.   

CONSOLIDATED WORKSHEETS 
An XCELLEGEN Excel worksheet is created with 

a consolidated total.  Once this data is 

imported, consolidated account balances are 

calculated in the database.   

 

SUBSIDIARY WORKSHEETS 
An XCELLEGEN Excel worksheet is created for 

each subsidiary company and an eliminations 

company. 

     

     

CONSOLIDATING REPORTS 
Use XCELLEGEN to create a consolidating report 

that has a column for each company.  This 

report can be used to determine eliminating 

entries.  

 

DETERMINE ELIMINATION ENTRIES 
Create a trial balance to upload to the Parent 

database. 

 

All reports will contain eliminations, including 

the consolidated total. 

 

Financial reports required for consolidation are 

created with the XCELLEGEN Reporting Formula 

Manager.  See the FINANCIAL REPORTING 

BROCHURE for more details on the Reporting 

Formula Manager. 



 

_______________________________________ 

SUMMARY 

The consolidation process can be very complex.  

XCELLEGEN is a toolset that can define many 

sophisticated calculations necessary for 

consolidations and can be adapted to a wide 

variety of consolidation applications. 

XCELLEGEN can be implemented in any 

corporate environment.  You may have one 

person doing the entire consolidations, or you 

may have people in each subsidiary company 

working on their part.   

If you are now using Excel to do consolidations 

we can replace or supplement your system 

effectively to improve the consolidation 

processing. 

Once a consolidation is setup, XCELLEGEN 

consolidation models will be the most cost 

effective, accurate, and easy consolidation tool 

you can use. 

Here is a summary flow chart for a typical 

consolidation process. 

 

 

 

 

 

_______________________________________ 

TECHNOLOGY 

The components of a XCELLEGEN include Excel 

2007 application level add-in using VSTO (Visual 

Studio Tools for the Office System) 3.0 and C#.  

Data source may be either Access 2007 or SQL 

Server. 

______________________________________ 

ABOUT CFOSOFT 

It was founded by John Calahan in 1996 as a 

consulting and BI development firm.  John was 

CEO and Founder of Timeline, Inc. from 1988 to 

1995.  Timeline developed and marketed Excel 

based financial reporting.  John originated the 

“Small Business Financial Manager” for 

Microsoft that was built using Timeline’s 

Intellectual Property.  He was a national and 

local CPA for 10 years. 

_______________________________________ 

NEXT STEP 

 Download more information from the 

XCELLEGEN page on www.cfosoft.com 

 Contact CFOsoft for a Web Demo 

 EMAIL: info@cfosoft.com   

 

http://www.cfosoft.com/
mailto:info@cfosoft.com

